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number of obligations whose holders must consent thereto, and the
manner in which such consent shall be given.
(i) Prescribe the events of default and the terms and conditions
upon which all or any obligations shall become or may be declared
due before maturity and the terms and conditions upon which such
declaration and its consequences may be waived.
19. The commission, on behalf of the district, shall be empowered
to issue not exceeding five hundred thousand dollars of general obli-
gation bonds of the district, whose proceeds shall be used to defray
the cost of purchasing, acquiring, constructing and establishing a
water system, a fire protection system and a sewer system in the dis-
trict. For the purpose of this act, the term "purchase, acquire, and
construct and establish" shall embrace the cost of direct purchase or
acquisition of existing water and sewer lines and any existing facilities
and equipment presently in the district, the cost of direct construction,
the cost of all land, property, rights, easements and franchises ac-
quired, which are deemed necessary for such systems, the cost of all
machinery and equipment needed therefor, payments to contractors,
laborers or others for work done or material furnished, financing
charges, interest prior to and during construction and for six months
after completion of construction, cost of engineering services, legal
services, legal expenses, plans, specifications, surveys, administrative
expenses, and such other expenses as may be necessary or incident
to the construction of the systems, and the placing of the same in op-
eration. All or any general obligation bonds issued pursuant to this
item may be additionally secured by a pledge of the net revenues to
be derived from the operation of any revenue producing facility op-
erated and maintained by the district. The words "net revenues" as
used in this item shall mean that sum remaining from the aggregate
of all monies realized by the district from rates and charges imposed
and collected after paying the cost of operation and maintenance of
the facility, whose revenues shall be pledged. If, pursuant to this
item, general obligation bonds are issued:
(a) They shall be issued as a single issue or from time to time as
several separate issues. They shall bear such date or dates as the
commission shall determine and the bonds of any issue shall mature
in such equal or unequal installments as may be determined by the
commission. They shall be made payable at such place or places as
the commission shall prescribe, and they shall bear interest at such
rate or rates, and shall be payable in such manner as the commission


